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Responsibility Statements by the Management 
Company

This prospectus has been reviewed and approved 
by the directors of the FHL Fund Management 
Limited and they collectively accept full 
responsibility for the accuracy of the information.

Having made all reasonable inquiries, they 
confirm to the best of their knowledge and belief, 
there are no false or misleading statements, or 
omission of other facts which would make any 
statement in the prospectus false or misleading.

Responsibility Statements by the Trustee 
Company

This prospectus has been reviewed and approved 
by the directors of the FHL Trustees Limited 
and they collectively and individually accept full 
responsibility for the accuracy of the information.

Having made all reasonable inquiries, they 
confirm to the best of their knowledge and belief, 
there are no false or misleading statements, or 
omission of other facts which would make any 
statement in the prospectus false or misleading.

Statement of Disclaimer by Fijian Holdings 
Limited

The Unit Trust Investment on offer in this 
prospectus and dated 30 December 2015 are 
not investments, deposits or other liabilities of 
Fijian Holdings Limited or other members of the 
Fijian Holdings Limited Group and are subject to 
investment and other risks, including possible 
delays in repayment and the loss of income and 
principal invested.  Neither Fijian Holdings Limited 
nor FHL Fund Management Limited (referred to in 
this prospectus as ‘FHL FML’ or as the ‘Manager’ 
or ‘we’ or ‘us’ or ‘our’) nor any other member 
company of the Fijian Holdings Limited Group nor 
FHL Trustees Limited guarantees the repayment of 
capital or performance of the FHUT’s investment 
portfolio or any particular rate of return from 
these investments.

Prospectus Details
Issue number 5

Prospectus Issue dated 30 December, 2015 
Expiry Date 29 December, 2018

Trust Deed Details

The Trust Deed for the Fijian Holdings Unit 
Trust is dated 18th april, 2001. The Parties 
to the Trust Deed are the Fijian Holdings 

Trust Management Limited and South Pacific 
Trustee Limited.

On 7th October, 2008 there was an 
amendment to the parties of the Trust Deed 
to replace South Pacific Trustee Limited with 

Guardian Trustees Limited.

a further amendment to the parties of 
the Trust Deed was made on 1st July 2012 

whereby FHL Trustees Limited replaced 
Guardian Trustees Limited.

a supplementary deed was also signed on 
30th June 2012.

Statement of Disclaimer by the Reserve Bank 
of Fiji

This Prospectus dated 30 December 2015 was 
made effective by the Reserve bank of Fiji on 30 
December 2015. 

 The Reserve bank of Fiji (“RbF” or “Reserve bank”) 
disclaims any legal responsibility for any loss, 
damage or injury to any person that may arise 
as a result of examining any proposals submitted 
to it. The Reserve bank does not vouch for the 
accuracy, and assumes no legal responsibility 
whatsoever for the contents of any proposal, 
prospectus, statement or document that it has 
examined. 

Notwithstanding Section 24(3) of the Capital 
Markets Decree 2009, examination of any 
proposal and Prospectus by the Reserve bank 
does not include any assessment to viability.
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The FHUT logo embodies the pine tree whose three corners 

represent the three pillars of the unit trust structure. 

The bottom pillar represents the management company, FHL Fund 

Management Limited and the Trustee company, FHL Trustees 

Limited. Together they lay the legal foundation for the unit 

holders, who are represented by the pinnacle of the pine tree. 

The background is the Fijian Holdings Limited (FHL) logo which 

symbolises the support of FHL for the Trust.

F I J IA N  H O L D I N G S
UNIT TRUST

While I Live, I Grow
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Glossary
“Accounting Standards” means approved 
accounting standards issued by International 
Financial Reporting Standards (IFRS) from 
time to time. International Financial Reporting 
Standards (IFRS) can be considered as a set of 
international accounting standards issued by the 
International Accounting Standards Board (IASB) 
with the objective of maintaining equal accounting 
standards among all the countries.

“Applicable Law” ” means all requirements of the 
law of the Fiji Islands.

“Bonds” are long term fixed income securities 
issued by Government or statutory bodies.

“Capital Markets Decree” means the Capital 
Markets Decree, 2009 and all amendments thereto. 

“RBF” means the Reserve Bank of Fiji 

“Deed” means the Fijian Holdings Unit Trust deed 
as amended from time to time.

“Defensive assets” are defined as assets that can 
be easily traded for cash or liquid assets. These 
include short term investments, on-call deposits 
and fixed income securities.

“Distribution return” means the return a unit 
holder gets from the dividends from FHUT.

“Dividend” means the income paid by FHUT to its 
unit holders every 4 months.

“Entry Price” means price paid per unit when 
investing in FHUT.

“Exit Price” means price received per unit when 
withdrawing funds from FHUT. This is done by 
redeeming your FHUT units.

 “Fiji FIU” means Fiji Financial Intelligence Unit.
 
“FHUT” means Fijian Holdings Unit Trust 

“Financial Year” means the period commencing 
on the 1st July of the current year to the 30th June 
of the following year.

“Growth assets” are assets that are expected 
to provide income returns and strong growth 
returns over the long term.  These include listed 
and unlisted equities and quoted managed funds.  

“Growth return” means the return a unit holder 
receives from selling its units at a profit i.e. for 
a higher price than he/she bought them.  It also 
refers to the growth in the price of units in line with 
the growth in the value of FHUT investments.

“Include” means includes without limitation.

“Income Tax Act” means the Income Tax Act, Cap 
201 of the Fiji Islands and all amendments thereto. 
 

“Listed equities” are shares in companies listed on 
the South Pacific Stock Exchange

“Manager” refers to FHL FML, which is the company 
responsible for managing FHUT including investing 
the FHUT funds and the investments on a daily basis.

“Net Asset Value or NAV” of the Trust represents 
the sum of investments at market value, the cash 
available for investments, accrued income and 
income already received less any expenses owed 
by the Trust, borrowings of the Trust and any other 
liability owing by the Trust.

“Quoted Managed Funds” are investments in other 
managed funds available in Fiji.

“Unit Holder” means a person whose name for the 
time being is entered in the Register as the holder of 
a Unit including persons jointly so registered.

“Unit Trust Act” means the Unit Trusts Act, Cap 228 
of the Fiji Islands as amended from time to time.

“Term Deposits and Short term investments” 
comprise of on-call deposits and short term 
loans with various deposit taking institutions and 
companies.

“Total Return” means the return from investing in 
FHUT which is made up of the growth return and the 
distribution return.

“Total Value of the FHUT investment  portfolio” 
means the sum of FHUT investments at market value, 
the cash available for investments, accrued income 
and income already received by FHUT.

“Transaction Cost factor” represents what one 
would pay, in addition to the price, to acquire the 
equivalent investment. Assuming that all investments 
are in listed stocks, 2.5% is the cost of purchasing 
stocks.

“Trust Deed” refers to the legal agreement between 
the manager and trustee setting out their obligations 
and rights and the rights of the unit holders.

“Trustee” refers to FHL Trustees Limited who is the 
legal owner of FHUT assets and the entity responsible 
for ensuring that FHUT is managed in the interests of 
its unit holders.

“Trust Property” means all the Assets and income 
of the Trust but subject to the Liabilities at that time.

“Trustee” and “Manager” respectively mean the 
trustee and manager of the Trust from time to time.  

“Unit” means an undivided beneficial interest in the 
Trust as provided for in this Prospectus and the FHUT 
Trust Deed.

“Units in Issue” means the total of the current units 
that are in issue to all unit holders. 

“Unlisted equities” are shares in privately owned 
companies.
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Key Features of 
Fijian Holdings Unit Trust
Category of the Fund Open-Ended

Fund Name Fijian Holdings Unit Trust (FHUT)

Fund Manager FHL Fund Management Limited (FHL FML)

About FHUT FHUT is a pooled investment vehicle designed to raise funds from the public and invest these 

funds.  The investments are made by the fund manager, FHL FML, to enable unit holders’ invest-

ments to grow in value and earn income over time. 

FHUT Investment Objective The primary objective of FHUT is to provide a dividend income to its Unitholders via income 

generated from its investments as well as capital growth through the appreciation in value of its 

investments over the period of the Investment.

Investor Profile To determine if the fund is an appropriate investment, unitholders are to carefully consider the 

fund’s investment objectives, risk factors, charges and expenses before investing. This and other 

information can be found in the fund’s summary, annual report, financial statements  and full 

prospectus. Read the prospectus carefully before investing or sending money.

Trustee FHL Trustees Limited (FTL)

Fund type Diversified Income & Growth Fund

Financial Year Ending 30th June

Fund life 60 years from inception in 27th april 2001

Minimum investment 50 Units 

Maximum investment Unlimited

Minimum balance 50 units for dividends to be paid to Unitholders

Recommended 

Investment Period

Unitholders are encouraged to maintain their unit holdings until such a time when there is 

some capital gains recorded on their investments as FHUT is a medium to long term investment 

product. It is recommended that an investor maintains their unit holding for a minimum of five 

years.

Tax status Dividends in the hands of resident unitholders are exempt from Income tax from 1 January 2009. 

Capital gains tax on the otherhand is exempted to both residents and non-resident as per the 

CGT Decree 2011. (For further clarification, please seek professional advice from FRCa)

Redemption/Transfers This is permitted under the relevant section in the Trust Deed.

Dividend Distribution Dividends are distributed every 4 months, three times a year, (21st of every payout month, 

November, March and July).

Dividend Register Closure- (31 October, 28 (29) February and 30 June).

Entry fee The Fund manager will charge 3.50% of an individual FHUT unit price as entry fee.  

Fund Management Fee The Manager will  charge only 1.65% of the the Total value of the FHUT investment  portfolio as 

Fund Management Fee to be paid out fortnightly in arrears.

Trustee Fee Fixed fee of $38,000 VIP until the portfolio reaches $100 million VIP or 0.05% of the total value of 

Trust property when it exceeds $100 million.

Creation Date FHUT Creation dates will be on the 15th and end of every month throughout the year.

Unit Pricing This is subject to bi-monthly pricing and as per calculated value of portfolio per unit  (Refer to 

price calculation template).

For further details please refer to page 18 of this Prospectus.

Redemption Fee The Manager has decided not to charge any fee on the redemption or transfer of FHUT units by 

unitholders made during the life of this prospectus. 

Investors are advised to read and understand the full contents of the 
prospectus. If in doubt, please consult our Licensed Unit Trust 

representatives or a Licensed Investment Adviser.
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Fijian Holdings Unit Trust 

Income & Growth Fund is designed to 

offer investors an affordable, high quality 

investment product that offers competitive 

income and growth returns in the medium 

to long term and is accessible to all Fiji 

resident and non-resident investors. 

Enjoy your 
Investment

Building their 
Foundation

Diversification 
working for you

Securing your Future



2015-2018 P
ro

sp
ectu

s  
5 

Fijian H
oldings U

nit Trust

Frequently Asked Questions 
and Answers
1. What is a unit trust?
a unit trust (or Managed Fund) is an investment vehicle 

that pools the investments of many individual investors 

into a larger fund.  This larger fund is then invested 

by a professional manager in line with the investment 

objectives of the Fund. as an investor, you can expect 

to receive returns in proportion to the amount of units 

that you hold at the time of the dividend declaration.   

2. What is a ‘unit’?
Units are issued to investors when they invest their 

funds into a unit trust (or Managed Fund). These units 

represent your share of the total net assets in the fund.

3. What is Fijian Holdings Unit Trust (FHUT)?
Fijian Holdings Unit Trust is a diversified income and 

growth managed fund (or unit trust) supervised by the 

RbF. FHUT funds are pooled and invested by the fund 

manager, FHL FML, to enable unit holders’ investments 

to grow in value and earn income over time.

4. Who can invest in FHUT?
anybody can invest in FHUT as long as the legal 

requirements outlined in “Requirements When 

Purchasing Units” (refer to p.32) are fully complied 

with.

5. What is the minimum investment in FHUT?
The initial minimum investment is 50 units. The total 

cost of this investment will be calculated by multiplying 

the current entry price by the minimum initial amount 

e.g. 50 units x $0.79 = $39.50.

6. How long do I have to keep my investment 
in FHUT?
There is no defined minimum investment period 

however unit trusts are considered medium to long 

term investment products. This means that it is 

recommended that you leave your investment in the 

fund for a minimum of 5 years.  Please note that you 

may incur a loss on your investment if you redeem your 

units before the recommended period.

7. Is there a minimum balance of units that 
must be maintained?
The minimum balance of units that must be maintained 

in order to qualify for dividends in FHUT is 50 units as at 

the closure of our units register on 31 October, 28 (29) 

February and 30 June annually.

8. How do I buy units in FHUT?
To buy units in FHUT you must first read the FHUT 

Prospectus before completing the application form at 

the back of this Prospectus.  a receipt will be issued 

to you upon receipt of funds by FHL FML.  FHUT units 

can be purchased from our head office on the Ground 

Floor, Ra Marama, 91 Gordon Street, Suva or from 

any of our service providers namely; Post Fiji Limited 

offices, Merchant Finance Limited branches, FijiStock 

brokers Limited, Kontiki Stockbroking Limited, FHL 

Stockbrokers Limited, Mr. Praful Patel and Mr. Deven 

Magan. Top ups can either be made directly through 

one of the service providers listed above or through 

aNZ Electronic banking, bSP Electronic banking, WbC 

Electronic banking, bRED bank Electronic banking, and 

Vodafone M-Paisa 

9. What are the benefits and risks of investing 
in FHUT?
Some of the benefits and risks of investing in FHUT are 

clearly stated on Pages 10 and 11 of this Prospectus.

10. What is FHUT’s dividend distribution 
policy?
FHUT policy is to pay dividends to its unit holders that 

hold 50 units or more three times a year on 21st of 

every payout month, November, March and July.

 

This section attempts to anticipate and answer some of the potential 
questions that will be asked by interested individual and institutions 

about Fijian Holdings Unit Trust (FHUT).
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11. How are unit prices determined?
The unit price is determined using the following 

formulas:   

For detailed examples of this calculation, please refer 

to page 18 of this Prospectus or speak to one of our 

licensed representatives.

12. How does FHUT process my application?
Within 15 working days from the close of the creation, 

you will receive confirmation of your investment, in the 

form of a statement and an identification card detailing 

your FHUT account name and number.

13. How do I buy more units?
You can buy more units at any point in time from our 

head office or any of our service providers listed on 

page 29 at the entry price prevailing at that time. There 

is no limit to the number of units that you can buy.

14. Can I reinvest my dividends to buy more 
units?
In completing the FHUT application form, unit 

holders can indicate if they want their dividends to 

be reinvested. This means that instead of paying the 

dividends to you, we will purchase more units and top 

up your existing account in FHUT. a statement showing 

proof of this purchase will be sent to you.

15. What is FHUT’s withdrawal notice period?
Once the new creation pricing has been confirmed, 

your withdrawal processing period will vary according 

to your requested amount as detailed in the table 

below. an application will be processed from the day 

the completed application form is received at FHUT 

office. 

Redemption Amount Processing Time

<$1,000 1 working day

$1,000 - $10,000 3 working days

$10,001 - $100,000 5 working days

>$100,000 10 working days

16. What are the Manager’s fees and charges?
all fees and charges paid to the Manager are detailed 

on page 24 of this Prospectus.

17. Can I transfer units?
Yes, FHUT units can be transferred by its unit holders 

to any individual or entity provided all requirements set 

by the Manager are met. The Manager has decided not 

to charge any transfer fee on transfers made during 

the life of this prospectus.

18. What information will the Manager 
provide?
The Manager will calculate the price and provide to the 

unit holders and the public the price of one FHUT unit 

on a bi-monthly basis through the media.

19. Who do I contact with my questions and/
or complaints?
any questions and complaints should be directed to the 

Manager or the Trustee first, however if you are not 

happy with the outcome, you may seek redress with 

the Financial System Development Group at the Reserve 

bank of Fiji.

20. Does the Financial Transactions Reporting 
(FTR) Act 2004 affect FHUT?
The FTR act imposes on FHUT certain obligations aimed at 

preventing and detecting money laundering and terrorist 

financing. Some key measures required under the act are: 

‘Know Your Clients’ i.e. identify clients, verify their identity 

and the source of funds (money) they are investing in 

FHUT, monitor clients’ transactions, maintain proper client 

records, report suspicious transactions to the Financial 

Intelligence Unit and implement appropriate internal 

controls and systems to protect FHUT from being used for 

money laundering and terrorist financing purposes.  

Under the FTR act FHL FML is required to report all cash 

and bank cheque sales of $10,000 and above.  There are 

two types of reporting required by the Manager to Fiji 

FIU; suspicious transaction reporting (STR) and cash 

transaction reporting (CTR). CTR requires the investor to 

provide sufficient documentation or information regarding 

the source of funds when investing $10,000 cash or more 

or bank cheques. STR requires the investor to provide 

sufficient documentation or information regarding the 

source of funds only when FHL FML suspects or has 

reasonable grounds to suspect that a transaction/

attempted transaction may be related to the commission 

of a serious offence, a money laundering offence or an 

offence of the financing of terrorism or an act preparatory 

to an offence of financing of terrorism. any transaction 

that is suspicious in nature will be reported as STR. 

Entry =  Net Asset Value of the Trust + Transaction Cost  + Entry Fees
Unit    
Price   Units in Issue

                                         
Exit =  Net Asset Value of the Trust - Transaction Cost  - Entry Fees
Unit
Price    Units in Issue
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About FHUT
Introduction
This is the fifth issue of the Fijian Holdings Unit 

Trust Prospectus since inception in april 2001.  This 

prospectus covers the 3-year period from 30 December 

2015 to 29 December 2018.

What is the FHUT?
The FHUT is an investment vehicle that allows your 

money to be pooled with other unit holders’ money. 

This is then invested by FHL FML, the fund manager of 

the FHUT, in investments that will enable your money to 

grow in value and earn income.

In return, you are issued with units and become a unit 

holder with the FHUT. as a unit holder, you are entitled 

to receive returns on your investments in two main 

ways: 

1. Through dividends that you will earn every four 

months based on the number of units that you own 

(This is also known as ‘distribution return’); and

2. Through possible ‘capital growth’ or the growth in 

the price of your units held in the FHUT over time.

Background
FHUT was first launched on the 27th april 2001, 

designed to provide investors with an affordable, high 

quality investment product that offers competitive 

return. The FHUT investment product is open to all Fiji 

residents and non-resident investors.

Operating Highlights:
The following are some of the key changes in this issue of 

the FHUT prospectus No. 5:

1. The reduction in the minimum initial entry to join 

FHUT and the dividend entitlement from 100 units to 

50 units. This decision to reduce the minimum entry 

was to make it more accessible to all individuals. This 

will allow individuals to be able to start an investment 

and assist them in growing the same over time.

2. The reduction in Entry fees from 4.00% to 3.50% to 

allow unit holders to easily access the fund. Since 

inception of the fund, the entry fees was 5.00% which 

was later reduced to 4.00% in 2012. after a detailed 

assessment, the Manager decided to further reduce 

the entry fees.

3. The reduction in the Management fees from 1.75% to 

1.65%. according to the FHUT Trust Deed, the Manager 

is entitled to charge 5.00% of the FHUT portfolio

4. The dividend will be -distributed three times a year 

on the 21st November, March and July. The FHUT 

dividend register will close at the end of October, 

February and June.

5. The Trustees fees is fixed at $38,000 VIP until the 

portfolio reaches $100 million VIP or 0.05% of the 

total value of Trust property when it exceeds $100 

million. 

The FHUT is an 
investment vehicle that 

allows your money to grow 
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FHUT Structure
The Manager
- FHL Fund Management Limited 
The Manager for the FHUT is FHL Fund Management 

Limited (hereinafter referred to as “the Manager or 

FHL FML”).

The Manager is responsible for investing FHUT’s pooled 

funds and managing the investments on a daily basis.  

This includes monitoring investments to ensure that 

risks and returns are appropriate for FHUT, keeping 

records and processing the buying and selling of units 

by unit holders.  The Manager has no material litigation 

and arbitration pending or facts filed against the 

Manager as at the date of this Prospectus.

FHL FML is a fully owned subsidiary of FHL, an 

indigenously owned equity investment company 

established in 1984 that was listed on the South Pacific 

Stock Exchange in 1997.  FHL has investments in the 

finance, construction, tourism, manufacturing, retail, 

property, media, communications and energy sectors 

of the Fiji economy.  The FHL Group’s total turnover 

as at 30 June 2015 was $276 million and total assets 

amounted to $459 million.

The Directors for FHL FML are Mr. Ulaiasi Taoi 

(Chairman), Mr. Robin Yarrow (Independent Director), 

Mr. Sakiasi Seru (Independent Director), Mr. Nouzab 

Fareed (Director), Ms. Catherine Grey (Director) and 

Mr. Craig Strong (Independent Director).  FHL FML 

directors are appointed by its parent company and is 

fully committed to ensuring that at all times at least 

30% of its Directors are Independent.

The Management team currently comprises of 10 staff 

which is headed by the General Manager, Manager 

Sales & Marketing, 3 assistant Managers, 3 dedicated 

Sales and Marketing representatives, Finance Officer 

and Registry Officer. The Key Employees are:

• Elenoa Vuniwa  is the General Manager for FHL 

Fund Management Limited. She holds a bachelor of 

arts degree in Economics and Management & Public 

administration.  She has successfully completed a 

Post Graduate Diploma for General Managers and 

Masters of business administration from the University 

of the South Pacific.  Ms Vuniwa is a licensed unit 

trust representative for FHUT and a broker/Dealer 

representative with more than 8 years’ experience in 

the Capital Markets industry.  She holds a professional 

membership with australian Institute of Company 

Directors and has successfully completed the Fiji 

Directors Course by aICD.

• Priscilla Greig is the Manager Sales and Marketing. 

She is a licensed Unit Trust Representative for FHUT 

with over 10 years’ experience in the Capital Markets 

Industry. Ms. Greig has successfully completed the 

australian Institute of Company Directors Members 

course. She is a member of the Capital Toastmaster 

(TM) Suva.

• Archana Chand is the assistant Manager Finance for 

FHL Fund Management Limited. She holds a bachelor of 

arts Degree in accounting & Financial Management and 

Economics from the University of the South Pacific and 

a Post Graduate Diploma in Professional accounting 

at the University of the South Pacific. She is currently 

pursuing CPa. She has successfully completed the 

Capital Markets Securities Licensing Examination and is 

a Licensed broker/Dealer and Unit Trust representative 

for FHUT. She has successfully completed the australian 

Institute of Company Directors Members course. She 

holds a professional membership for Fiji Institute 

of accountants and australian Institute of Company 

Directors.

• Sainiana Serevi is the assistant Manager 

Investment and Company Secretary for FHL FML.  She 

holds a bachelor of Commerce Degree majoring in 

accounting and Economics from the University of 

the South Pacific. She joined FHL FML on November 

2013. She has successfully completed the australian 

Institute of Company Directors Members course. She 

holds a professional membership for Fiji Institute 

of accountants, Fiji Institute of Internal audit and 

australian Institute of Company Directors. Sainiana 

has successfully passed Capital Markets Securities 

Licensing Examination (SIIa) and is a licensed Unit 

Trust Representative.

The structure of FHUT is governed by the Unit 
Trust act, the Companies act and the Capital 

Markets Decree. The main components of the 
structure of the FHUT are:

Interest, Dividends, 
Rent, Capital Gains

Income and 
Growth return

Investment 
Funds    

   
   

  T
ru

st
ee

 (
FT

L)
   

   
 Unit h

olders (You)         M
anager (FH

LFM
L) 

Cash Fixed 
Income

Securities

Shares

INVESTMENTS
Property

Relationship
governed by

the Trust Deed

Funds 
invested 
into
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The total market value for the FHUT portfolio as 
at 30th June 2015 was $77 million

• Joana Saqalagilagi is the assistant Manager Risk 

& Compliance at FHL FML. She holds a bachelor of 

arts Degree in Economics & Management and Public 

administration from the University of the South 

Pacific. She has successfully completed the Fijian 

Securities Licensing Examination and is a Licensed 

broker/Dealer and Unit Trust representative for 

FHUT.

The Trustee – FHL Trustees Limited

FHL FML has engaged FHL Trustees Limited (hereafter 

referred to as ‘the Trustee’ or ‘FTL’) as the new Trustees 

of FHUT since april 2012. The Directors of the company 

are Mr. Inia Naiyaga, Mr. Nesbitt Hazelman and Mrs. 

Seruwaia Hong-Tiy. 

The Trustees’ main responsibility is to exercise due care 

and diligence in protecting the rights and interests of 

all unit holders and holding the assets of the unit trust 

on behalf of the unit holders. The Trustee carries out its 

fiduciary obligations by abiding with the requirements 

of the Trust Deed. The Trustee has assisted in the 

review of this prospectus to ensure that its contents 

are consistent with the provisions of the Trust Deed.

The Trustees have no current or pending material 

litigation and arbitration filed against FTL or any of its 

delegate as at the date of this Prospectus.

Mr. Inia Naiyaga

Inia Naiyaga is a Chartered accountant and was a 

Central banker for 39 and half years. He retired as the 

Deputy Governor of the Reserve bank of Fiji in May 2014. 

Prior to his retirement, he also served as the Deputy 

Governor of the National Reserve bank of Tonga for 5 

years and was a member of the Executive Management 

team of the Reserve bank of Fiji for 25 years.

He is a full-member of the Fiji Institute of accountants 

(Ca), a Fellow of the Fiji Institute of bankers, FFIb (Hon) 

and was a Fellow of the australian Institute of Company 

Directors, FaICD. He is also a former President of the 

Fiji Institute of accountants, former President of the 

Institute of Internal auditors (Fiji Chapter) and former 

National President of the Fiji bank Employees Union. 

He has also served as a Director of the Fiji Electricity 

authority and a Director of Transparency International 

(Fiji Chapter).

Mr. Nesbitt Hazelman 

Nesbitt Hazelman is the Chief Executive Officer of Fiji 

Commerce Employers Federation. He holds a Masters 

in Industrial Relations & Human Resource Management 

from Sydney University, a Post Graduate Certificate in 

Human Resource Management from australian Quality 

College, a ba with Double Majors in Management and 

Sociology with a Diploma in Industrial Relations and 

Personnel Management from the University of the 

South Pacific. He has more than 15 years’ experience in 

Human Resource & Industrial Relations with 9 years in 

Executive Management

Mrs. Seruwaia Hong-Tiy 

Seruwaia Hong-Tiy is a Health Professional – 

Physiotherapist who obtained a Diploma in 

Physiotherapy from the University of Otago, New 

Zealand. In 1992, together with her husband, they 

established a family business called the Shipping 

Services (Fiji) Limited. Mrs. Hong-Tiy was the Minister 

for Health and Women and Social Welfare in the SVT 

Government. Currently, Mrs. Hong-Tiy is a member of 

the Investment Committee for the iTaukei affairs board, 

and a Director for the Nadroga Navosa Provincial 

development company.    

The Auditors

From 2012 financial year, Ernst & Young has been 

appointed as the auditors of the Fund.  The Fund was 

previously audited by KPMG. This however may change 

during the life of this Prospectus.

The Regulators

The Fund (FHUT), the Manager (FHL FML) and the 

Trustees (FTL) are supervised and regulated by the 

Reserve bank of Fiji (hereinafter referred to as “RbF”). 

The Manager is licensed by the RbF while the T rustee 

is approved by the RbF. 

30 June 2015 FJD 2014 FJD 2013 FJD

Paid-up share capital 300,000 300,000 300,000

Shareholders’ funds 1,405,478 668,822 540,179

Revenue 2,114,081 1,492,600 1,112,232

Profit Before Tax 1,021,823 539,603 307,134

Profit After Tax 836,591 428,513 250,380

Total No.of Funds Managed 1 1 1

Total value of Funds ($m) $77m $59m $43m

Summary of FHL FML financials for 
the last three financial years:
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The Benefits of Investing in FHUT
as an investor, some of the benefits of investing in the 

Fijian Holdings Unit Trust are:

1.  Convenience
FHUT will manage your funds for you once you put 

your money in the unit trust.  The manager invests 

your funds, monitors and manages the portfolio of 

investments on a day-to-day basis and maintains 

records.  This saves you considerable time and effort.

2.  Affordability
FHUT units are affordable for most investors.  

Furthermore, you will need only 50 units to start your 

investment; therefore your initial investment can be 

as little as around $39.50 (if the entry unit price is 79 

cents).  For any further investments, the Fijian Holdings 

Unit Trust allows you to purchase any number of units.

3.  Tax Free Dividends
Under the current income tax laws, dividends paid to 

resident unit holders are tax exempted. This means 

that resident unit holders do not have to pay any tax for 

the dividend income they receive from FHUT. However, 

a withholding tax of 15% is applicable to non-resident 

unit holders. (For further clarification, please seek 

professional advice from FRCa). This however may be 

subject to change in the future.

4.  Professional Expertise
FHL FML is made up of a team of professionals that 

manage your investments for you.  These professionals 

have the time, expertise, access to information 

and industry knowledge which will be beneficial to 

investors.

5.  Diversification
FHUT funds are invested in a diverse range of asset 

classes. This diversification reduces the risk that your 

investment will be adversely affected if one asset class 

or product encounters problems. It means that you can 

usually achieve more consistent returns and reduce 

your risk.

6.  Market Access
FHUT pools unit-holders funds and therefore FHL FML 

is able to invest in a broader range of investments, 

including those in overseas markets. Many individual 

investors cannot afford to invest in such a broad 

range of investments.  Imagine trying to invest in 

property (which may cost thousands of dollars), 

shares and bonds, both in Fiji and overseas, at the 

same time!  In other words, for many small investors, 

the FHUT provides more opportunities to diversify their 

investments.

7.  Regulatory Protection
FHUT, FHL FML and FTL must comply with the Unit Trust 

act Cap 228, 1978, the Capital Markets Decree 2009 

and other regulations which seek to ensure that the 

unit trust is managed prudently and fairly and that the 

interests of investors are protected.

8.  Liquidity
Unit Holders can easily withdraw their funds by selling 

their units back to FHUT. 

The final decision on whether to buy back units is the 

decision of the manager (For more details refer to p.22)

before you make an investment decision we strongly 

recommend that you consider the risks of investing in 

FHUT detailed on Page 11 of this Prospectus or speak to 

our licensed unit trust representative.

As an investor, some  of the benefits of investing in 
the Fijian Holdings Unit Trust are:

Trust Deed

The operations of the FHUT and how your investments 

are managed are governed by a document called the 

Trust Deed.

The Trust Deed sets out the fiduciary obligations of 

both the Manager and the Trustee and all other areas 

relating to how the FHUT operates.

The Trust Deed may be altered, but only if it is in your 

best interest.  any alteration to it requires the prior 

approval of the Trustee, who may then request that a 

meeting of unit holders be convened to approve the 

proposed alteration.

You may peruse a copy of the Trust Deed or purchase 

one at our office for a prescribed fee.



2015-2018 P
ro

sp
ectu

s  
11 

Fijian H
oldings U

nit Trust

FHL Fund Management Limited has a team of driven and dedicated 
professionals, all working towards enriching our unit holders by providing the 

most affordable high quality investment product that provides competitive 
income and growth returns to help them achieve their financial goals.

How we Manage Risk
Understanding Risks
Like any other investment, there are risks associated 

with investing in a unit trust.  To assess whether a unit 

trust is suitable for your investment objectives and 

your investment timeline, you need to understand these 

risks and how they may impact on your investment 

return.

In investing terms, risk indicates the potential gain 

or loss associated with investing over time.  all 

investments involve varying degrees of risk.  Generally, 

higher returns mean greater risk.  From an investor’s 

perspective, for a given level of return; it is preferable 

to have less risk than more risk.

Specific Risks
While there are many factors which may impact the 

performance of share, property, fixed interest or cash 

investments, below is a summary of some of the major 

risks that exist when investing in unit trusts and how 

FHUT mitigates the risks.

1. Market risk

This is the risk that the value of the FHUT portfolio will 

change due to movements in market factors. 

Mitigation Strategy

FHUT’s funds are invested in different markets to 

minimize this risk.

2. Performance risk

This risk relates to the performance of the investment 

which FHUT has invested in.  The return on a particular 

investment, such as a share or bond, is affected by the 

performance of the issuer of that investment.  

Mitigation Strategy

Different investments (cash/shares/bonds/property) 

tend to perform differently under the same operating 

environment. Therefore, FHUT at all times will try to 

have different types of investments in its portfolio. The 

Manager also continues to monitor the investment on 

a frequent basis.

3. Liquidity risk

This is the risk that FHUT will not be able to pay unit 

holders’ redemption requests.

Mitigation Strategy

FHUT aims to maintain a buffer fund in liquid assets at 

all times to meet expected normal redemptions.

Under the Trust Deed, the Manager, with the 

concurrence of the Trustee, may suspend the 

redemption of units for such time as may be necessary 

to realize sufficient liquid funds to meet any unusual 

redemption requests. 

4. Credit risk

This refers to the risk of losing investment funds due 

to companies we have provided short term loans 

defaulting on their repayments of principal or interest 

or both.

Mitigation Strategy

FHL FML conducts thorough due diligence on any 

investments it makes, ensures that there are 

guarantees on the these investments by principal 

directors or holding companies, limit the amount that 

is given as loans and implement certain conditions to 

allow FHUT to collect funds.
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Growth brings its own rewards

5. Interest rate risk

This is the risk borne by interest bearing assets such 

as loans and bonds due to the changes in interest rate.

Mitigation Strategy

Through its investment policy, FHUT aims to balance its 

portfolio through short term deposits and term loans.

6. Data risk

This is the risk of losing information including a 

unit holder’s account details even though there is 

dual system storage of hard copy filing system and 

electronic database.

Mitigation Strategy

FHL FML always ensures confidentiality and security of 

all unit holders’ information. It is currently developing 

a new database system to store more information, 

conduct daily backups of electronic system and have 

also developed a Disaster Recovery Plan.

7. Operational risk

Operational risk is defined as the risk arising from the 

Trust and its related entities business functions and 

from the practical implementation of the Trustee and 

Manager’s strategy for growing the Trust.

Mitigation Strategy

FHL FML has developed an operations manual to deal 

with all operational processes in line with necessary 

regulations. The Manager has developed a five year 

strategic plan and annual KPIs to ensure performance 

of the Trust. The Manager also conducts third party due 

diligence on new investments.

8. Legal risk

Legal risk refers to the risk of being legally non-

compliant due to changes in Government and 

Regulators current policies and regulations.

Mitigation Strategy

FHL FML has recently appointed a Risk/Compliance 

Officer who reports directly to the General Manager 

and the Compliance Committee. The officer 

monitors changes to regulations for compliance and 

implementation of market best practices.

9. Currency Risk

Currency risk is the chance that foreign currencies 

may fall in value relative to the Fiji dollar. This is not 

relevant to FHUT as it does not invest offshore at the 

current time although it has an approved allocation.

Mitigation Strategy

If FHUT does invest offshore, it will invest in economies 

that are well developed and have stringent monetary 

policy that may not affect the value of its currency.

10. Politically Exposed Person(s)

PEP is someone who, through their prominent position 

or influence is more susceptible to be involved in 

bribery or corruption.

Mitigation Strategy

FHL FML has developed a Risk Management policy to 

identify PEPs. 

Whilst FHUT will do all it can to try to minimize the risks 

associated with the Fund. The appropriate risk-return 

combination will depend on your financial objectives.  

For more information, it is advisable to seek advice 

from a licensed FHUT representative or a licensed 

investment adviser.
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FHUT Performance
Tabulated below is a listing of FHUT’s growth from 

inception to 30 June 2015. Performance to date has 

seen FHUT distribute over $23 million in dividends to 

Figures as 
at 30 June

Funds under
Management 

($m)

Total 
Dividend 

Distribution 
($)

Total 
Dividend 

Distribution 
per Unit ($)

No. of
Unit Holders

Dividend 
Return

(%)

Growth 
Return

(%)

Total Return
(%)

2001 5.73 n.a. n.a. 262 n.a. n.a. n.a.

2002 9.99 484,945 0.02900 720 5.80 - 5.80

2003 12.90 452,913 0.01970 1,132 3.90 8.36 12.26

2004 17.24 643,055 0.02300 1,681 4.26 5.88 10.14

2005 24.66 980,999 0.02452 2,118 4.35 5.35 9.70

2006 29.85 1,238,221 0.02645 2,553 4.48 5.76 10.24

2007 28.00 1,418,402 0.03040 2,962 4.96 5.69 10.65

2008 29.93 1,308,726 0.02816 3,231 4.20 (6.09) (1.89)

2009 28.27 1,354,564 0.03060 3,477 4.83 1.54 6.37

2010 30.93 1,693,851 0.03720 3,658 5.74 5.50 11.24

2011 34.24 2,553,199 0.05170 3,901 7.51 0.27 7.78

2012 38.90 1,776,493 0.03290 2,989 4.74 1.54 6.28

2013 45.77 2,420,749 0.0386 3,115 5.19 (3.45) 1.74

2014 59.96 3,174,668 0.0416 4,469 5.53 0.40 5.93

2015 79.09 4,121,669 0.0422 6,449 5.34 (1.70) 3.64

Despite the challenging investment environment in Fiji, FHUT has shown consistent performance over the last 14 years.  

For the purposes of better informing investors about the performance 
of the FHUT, the Directors consider it appropriate to highlight the 

performance of FHUT in this Prospectus.
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unit holders and its portfolio has grown by over 492% 

since its inception.
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Calculation of FHUT Returns
FHUT returns are calculated based on the final creation 

(30th June) annually.  The returns are calculated 

based on formulas provided by the Reserve bank of 

Fiji. The distribution return is calculated by dividing the 

distribution received during the financial year with the 

entry price at the start of the period.  

                                           

The growth return is the exit price at the end of the 

period less the entry price of the start of the period 

which is then dividend by the entry price at the start 

of the period.

The total return is an addition of the distribution return 

and growth return.

Total Return = Distribution Return + Growth Return

Unit holders are to note that distributions are assumed 

to be paid out and not reinvested and that no allowance 

has been made for the effects of tax and inflation.  The 

entry and exit prices used in the calculations are net 

of fees as to reflect the pure performance of the fund.

Distribution Return =  Dividend received (during the period)  
  

                    Entry Price (start of the period)

Growth = (Exit Price (end of the period) - Entry Price (start of the period)
Return
                     Entry Price (start of the period)

Information on Performance
Unit holders will be provided with an annual Report at 

the end of every financial year to inform them annually 

on the performance of FHUT. as of 2014, FHL FML 

have started distributing summarized copies of the 

annual Report to its unit holders. FFML will continue 

to distribute summarized version of the annual Report 

and inform unit holders on FHUT’s performance 

throughout the period of this Prospectus through 

appropriate market disclosure in the media. The full 

version of the annual Report can be accessed through 

the FHUT website or upon request. 

For more information on the current performance of 

the FHUT, please contact our unit trust representatives.

Performance to date has 
seen FHUT distributing 

over $23 million in 
dividends to unit holders 

and its portfolio has grown 
by over 492% since its 

inception.

Growing our funds together
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“Past Performance is not an indicator of  future performance”

Statement of Comprehensive Income 30-Jun
2015 FJD

30-Jun
2014 FJD

30-Jun
2013 FJD

Interest Income 1,842,707  1,873,635 1,510,872  

Dividend Income 3,363,202  2,207,358 1,625,145 

Total Revenue 5,205,909 4,080,993 3,136,017 

Net Equalization 360,713 134,605 72,496 

Other Income - - -

Management fees (1,150,875) (913,221) (726,209)

Trustee’s fees (81,589) (59,513) (32,000)

Professional fees (26,684) (26,489) (20,671)

bank Charges (1,809) (2,327) (2,633)

Doubtful Debt (96,580)  -  -

Other expenses (44,687) (9,839) (230)

Net income available for distribution 4,164,398 3,204,209 2,426,770

Net income for the year attributable to unit 
holders

4,164,398 3,204,209 2,426,770

Less Distribution – Interim (1,349,079) (1,071,252) (919,080)

Final (2,772,591) (2,103,416) (1,501,669)

Transfer to retained earnings (42,728)  (29,541) (6,021) 

Statement of Financial Position 30-Jun
2015

30-Jun
2014

30-Jun
2013

Unit holder’s Equity 64,709,915 47,960,250  36,936,909  

Fair value reserve 11,532,162 9,865,521  7,328,839  

Proposed dividends 2,850,881 2,138,978  1,507,690   

Total equity 79,092,958 59,964,749  45,773,438   

This is represented by:

Cash at bank 13,572,675 9,257,530 3,775,891  

Investments 63,450,118 50,289,362 41,777,868  

Income tax receivable - - -

accrued income 2,149,760 514,218  265,518  

Total assets 79,172,553 60,061,110 45,819,277  

Declared for distribution 2,211 2,210  946 

Other liabilities 77,384 94,151  44,893  

Total Liabilities 79,595 96,361 45,839  

   

Net assets attributable to unit holders 79,092,958 59,964,749  45,773,438 

The full audited financial statements of the Fund are disclosed in the Fund’s annual report.

Summary of Key Financial Information

Listed below is a table summarizing the key financial information of FHUT over the last three financial years:
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How is My Money Invested?
Introduction
The investments of the FHUT are governed by the 

Trust Deed. The specific framework for the investment 

strategies used by the Manager is contained in the 

Investment Policy Statement that is approved by the 

Trustee.

Investment Objectives
The investment objective of FHUT is to provide you, the 

unit holder, with income (dividends) every four months 

as well as capital gains on your investment which will 

occur if you invest over the medium to long term i.e. 5 

years and more through possible increase in unit price 

over that period.

This type of investment is suitable if you want the 

value of your funds to grow over the long term and 

understand that the returns may fluctuate over the 

short to medium term.

The investments of the FHUT are governed by the Trust Deed.  The specific 
framework for the investment strategies used by the Manager is contained 

in the Investment Policy Statement that is approved by the Trustee.

Authorized Investments 
The authorized investments for the FHUT are fixed 

income securities such as government and statutory 

body bonds, shares of listed and unlisted companies, 

properties and short term money market securities 

such as promissory notes.  This includes overseas 

investments as well, which the Manager may pursue 

with the approval of the Trustees and RbF.

a maximum of 10% of the portfolio value may be 

invested offshore.  The FHUT’s exposure in any one 

single investment should not exceed 20% of the 

portfolio.  Trustee approval needs to be obtained for 

any investments exceeding 10% of the portfolio and 

associated company investments.

Investment Portfolio
The total market value for the FHUT portfolio as at 30th 

June 2015 was $77.02 million, as represented in the pie 

chart below:

1
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%

Unlisted securities 23.92%

Listed securities 7.72%

Short term Investments 32.84%

Managed funds 0.13%

Cash 17.62%

bond 17.77%
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Investment Portfolio Benchmarks
according to FHUT Investment Policy Statement, Trust 

deed and in meeting the objectives of FHUT, listed 

below is the asset allocation for FHUT’s portfolio and 

Performance benchmark:

Asset Portfolio 
Allocation 

Benchmark

Actual 
Allocation as at
30 June 2015

Defensive assets 50% 32%

Growth assets 50% 68%

Total 100% 100%

* Please note that Portfolio allocation is subject to 
change during the life of the prospectus.

 

Benchmark

Domestic Shares South Pacific Stock Exchange Index

International Shares Morgan Stanley Capital 
International World Index (ex aust.) 
in FJD

Property (Not available at the moment and 
to be included when available)

Unit Trust Weighted average return of Income 
and Growth Funds in FJD

Local bonds/Debt 
Securities: 
TTM < or = 3 years
3 years < TTM < 
or = 7 years
TTM > 7 years

3 years Gov’t bond  rates
5 years Gov’t bond  rates
10 years Gov’t bond  rates

International bonds/
Debt Securities

JP  Morgan  Global   bond  Total  
Market Capitalisation  Total   
Return  Index   (hedged  in aUD)

Other Fixed Interest 3 years Government bond rates

30 June 2015 
($m)

2014 
($m)

2013 
($m)

2012 
($m)

2011 
($)

Listed 
Securities

5.95 4.29 3.41 2.54 2.35

Unlisted 
Securities

18.42 15.86 13.81 12.78 12.88

Managed 
Funds

0.09 0.09 0.09 0.01 1.48

Bonds 13.69 10.16 9.86 5.67 5.64

Cash 13.57 9.26 3.77 3.38 1.27

Short Term 
Investments

25.30 19.89 14.60 14.35 10.34

TOTAL 77.02 59.55 45.54 38.73 33.92

FHUT Investment Portfolio (Market Value)
The table below is a summary of FHUT’s portfolio at 

market value by investment over the past 5 years.

Income and Growth Strategy
The investment strategy used by the FHUT is 

underpinned by 3 key principles:

1. Prudent Investment Approach

The Manager will exercise prudence at every step of 

the investment process.  a cautious approach is taken 

in identifying investments, conducting due diligence on 

potential investments, making investment decisions 

and monitoring those investments in order to add 

value on behalf of unit holders.

2. Continuous Investing in income-generating 

investment

To continue to generate distribution returns to 

unit holders, the Manager will continue to look for 

investments that are able to provide consistent 

dividend returns for unit holders.

3. Active investing in high growth potential 

investments

TThe Manager will continue to explore investment 

opportunities where FHUT portfolio can grow in value in 

the medium to long term. This will enable unit holders 

to realize capital growth on their investments in the 

future.

The key to managing investments with high growth 

potential will be to ensure that the FHL FML plays an 

active role in the management and monitoring of the 

investment to unlock value for unit holders.

Invest and 
Save for a 
rainy day

* Please note that the above is subject to change during 
the life of this Prospectus.
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How The Price of a Unit is Determined
Entry Unit Price
The Entry Unit Price is the price paid when purchasing 

a unit in the FHUT.  The entry unit price is calculated 

fortnightly based on the acquisition value of the trust’s 

investments plus the entry fee component, which is 

divided by the units in issue.  The acquisition value is the 

sum of the Net asset Value (NaV) of the Trust and the 

Transaction Cost Factor.

a) NaV represents the net asset value of the Trust 

being the sum of investments at market value, the cash 

available for investments, accrued income and income 

already received less any expenses owed by the Trust, 

borrowings of the Trust and any other liability owing by 

the Trust.

(b) The Transaction Cost factor represents what one 

would pay, in addition to the price, to acquire the 

equivalent investment. assuming that all investments are 

in listed stocks, 2.5% is the cost of purchasing stocks.

(c) The Units in Issue are the current units that are in 

issue to all investors of the Trust.

(d) Manager’s Rounding is the fraction of a cent that is 

added to the entry value after adding entry fees to round 

up the entry price to the nearest cent. The rounding 

value should always be less than $0.01.

Exit Unit Price
The Exit Unit Price is the price of a unit when units are 

redeemed at the FHUT.

ENTRY UNIT PRICE

FORMULA EXAMPLE

Step 1 NaV of the Trust (a) $7,800,000

Step 2 + Transaction Cost (b) (2.50% 
of investment: assuming all 
investments in listed stocks)

$195,000

Step 3 ÷ Units in issue (c) 10,500,000

Step 4 = Value per unit $0.7614

Step 5 + Entry fees: 3.50%
(Refer to p.30 for explanation)

$0.0266

Step 6 = Entry Unit Price (before 
rounding)

$0.7880 per 
unit

Step 7 = Entry unit price (after rounding) $0.79 per unit

Step 8 Manager’s Rounding (d) (Should 
always be less than $0.01)

$0.0020

The exit unit price is also calculated fortnightly based on 

the liquidation value of the Trust, which is divided by the 

units in issue.  It is calculated at the same time the entry 

unit price is calculated.  The transaction cost associated 

with liquidating investments of the Trust in order to pay 

for the units is deducted.  Therefore, the liquidation 

value of the Trust is the difference between the NaV and 

the Transaction Cost Factor.

There will be no exit fee charged by the Manager.

The calculation of the exit unit price is as follows:

EXIT UNIT PRICE

FORMULA EXAMPLE

Step 1 NaV of the Trust (a) $7,800,000

Step 2 - Transaction Cost (b) (2.5% 
of Investment: assuming all 
investments in listed stocks)

$195,000

Step 3 ÷ Units in Issue (c) 10,500,000

Step 4 = Value per unit $0.7242

Step 5 - Exit fee: 0% 
(Refer to p.30 for explanation

$0.0000

Step 6 = Exit unit price 
(before rounding)

$0.7242 per 
unit

Step 7 = Exit unit Price 
(after rounding)

$0.72per unit

Step 8 Managers Rounding (d) $0.00424

(a) NaV represents the net asset value of the Trust being 

the sum of investments at market value, the cash available 

for investments, accrued income and income already 

received less any expenses owed by the Trust, borrowings 

of the Trust and any other liability owing by the Trust.

(b) The Transaction Cost factor represents what one would 

pay, in addition to the price, to acquire the equivalent 

investment.  assuming that all investments are in listed 

stocks, 2.5% is the cost of purchasing stocks.

(c) The Units in Issue are the current units that are in 

issue to all investors of the Trust.

 

(d) Manager’s Rounding is the fraction of a cent that is 

deducted from the exit value to round down the exit price 

to the nearest cent. The rounding value should always be 

less than $0.01.

Availability of FHUT Prices
Entry and exit prices for the FHUT are available on a 

bi-monthly basis and are advertised in the daily 

newspapers for unit holder’s benefit.
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Income From My Investments
The Trustees approve the net income that will be 

distributed by FHUT.  The net income, that is, dividend, 

is the balance from the total gross income available 

for distribution after deducting FHUT expenses such as 

management & trustee fees as at the closure of the unit 

register.  The FHUT Registry closes at the end of October, 

February and June each year.

The Manager may also decide at any time that any capital 

gains amount or any income amount, with the Trustee’s 

approval, be distributed to unit holders in accordance 

with the requirements of the Trust Deed.

When Will I Receive A Return From My 
Investment?
The income from the investments of the FHUT will be 

distributed to unit holders on 21st of November, March 

and July.

How Much Will I Receive?
The amount of dividends that you will receive is based on 

the number of units that you hold on the date of closure 

of the Unit Registry. This is also known as ‘distribution 

return’).

You will not receive any dividend payment if your 

investment falls below the minimum balance of 50 units 

on the date of closure of the Unit Register.

How Will My Dividend Income Be Paid?
Dividend distributions can be either:

1. Deposited directly into your nominated bank account 

that you provided to the Manager when you initially 

applied for the units OR

2. automatically reinvested into your investment 

account using the entry unit price applicable on the 

date the dividends are reinvested.

Please indicate your preference on your application 

form.  Note that FHUT dividends will not be paid out in 

cash. There are no costs associated with any of the 

above option unless you request the funds to be remitted 

overseas. Irrespective of the date you purchased units 

from the FHUT, you will still receive dividends for the full 

period covered by the distribution but only as long as 

you are a unit holder holding at least 50 units on the date 

of closure of the Unit Register.

If you choose the reinvestment option, it means your 

investment in the FHUT, and hence the number of units 

you own, grows over time. The unit price applicable 

will be the prevailing unit price of the creation in 

which the dividends are paid. It is important that you 

clearly indicate your dividend distribution choice on 

the application form, otherwise it will be automatically 

reinvested.

Dividends that is unclaimed after 6 months will 

automatically be reinvested and all subsequent 

dividends will be reinvested until otherwise advised. This 

only applies to those investors opting for payout to bank 

accounts but nominated bank accounts are inactive.
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How Do I Invest In FHUT
You can invest in the FHUT at any time using 
these 3 simple steps:

STEP 1: Determine how much you would like to invest

To invest in the FHUT, you are required to initially 

purchase a minimum of 50 units.

The total amount that you will need to pay for purchasing 

your units depends on the entry price on the day that the 

Manager receives your application form.  (Refer to p.24 

for an explanation on the entry price).

To calculate how much you have to invest, use the 

following formula:

Number of units applied for x entry unit price = Total 

Purchase Amount

STEP 2: Complete and send the FHUT application Form 

with your funds to us

applications for FHUT units can only be made on the 

application form attached at the back of this Prospectus.

Your completed application form and cheque (made 

payable to ‘FHL Trustees Limited’) should be sent to:

 FHL Fund Management Limited

 PO Box 2110

 Government Buildings

 Suva, Fiji

OR you can hand-deliver your application and cash or 

cheque to:

 FHL Fund Management Limited

 Ground Floor

 Ra Marama

 91 Gordon Street

 Suva, Fiji

OR Direct Deposit: to the nominated subscription 

account. Please contact the Manager for details.

Instructions on how to complete the application form 

can be found on p.31.  

* Please do not send any cash with your application 
form if sending by mail, as the FHUT will bear no 

responsibility for any loss you may incur.

STEP 3: Your FHUT Unit certificates and account 

statements will be sent to you upon the issue of units.

Once the Manager receives your properly completed 

application form, your funds are cleared then your 

application form is processed (in the case of cheque).

The number of units that you applied for will be issued 

at the end of the fortnightly creation period in which you 

purchased your units.  a statement will then be sent to 

you within 15 working days after the creation to certify 

that you have purchased units with the FHUT.

Lodgment through Service Providers
You will also be able to lodge your FHUT application 

forms and funds with any one of our authorized service 

providers listed on p.29.

The service providers will then forward the application 

forms and funds to the Manager for processing.  For 

specific investment advice prior to purchasing through 

service providers, you should contact our licensed FHUT 

representatives or a licensed investment adviser.

Overseas Investors
Overseas investors wishing to invest in FHUT may use 

the same application form at the back of this Prospectus 

and funds must be deposited into the FHUT’s nominated 

bank account.  FHUT’s bank account details can be 

obtained from the Manager’s office and contact details 

can be found in the Directory of this Prospectus.
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Please note that there are Reserve bank of Fiji 

requirements, tax implications, and exchange rate 

issues that need to be considered before investing in 

FHUT. You should obtain independent professional advice 

regarding these matters and issues.

Incomplete Applications
Incomplete applications will not be accepted.  The 

Manager will notify you of your incomplete application 

and you can either complete the application or the 

incomplete form and your funds will be returned to you.

Minimum Balance
You are required to maintain a minimum balance of 50 

units at any point in time in the FHUT.  This minimum 

balance of 50 units will enable you to be eligible for 

dividend payout as at the date of closure of unit register 

for distribution. Should your unit-holding balance fall 

below this amount, you can either top up your investment 

to meet the minimum balance or you can request to 

withdraw the balance of your units.

Additional Investments
The same simple 3-step process can be followed when 

you want to make additional investments.  This also 

applies to those who wish to open more than one 

investment account. You will be able to purchase any 

amount of units thereafter.  There is no limit to the 

amount you can invest in the FHUT.

The RbF had from 13 October 2008 withdrawn 

from circulation in Fiji the 1c and 2c coins and also 

implemented a Rounding Policy on total cash purchases. 

FHUT Investors are to note that in order to comply with 

this RbF Policy, cash purchases of FHUT units will only 

be allowed in multiples of 5 units. 

Electronic Unit Certificates
FHUT has adopted the electronic storing of unit certificates 

effective from 1 January 2010. This means that unit 

holders will no longer receive physical certificates for 

their purchases; they will however receive a statement 

detailing all transactions made to the account at least 

every six months. Unit certificates will only be issued to 

unit holders on their initial purchase.

Unit holders may however request for printed certificates 

for specific purposes by writing to FHL FML.

Transfer of Investment
Unit holders must note that for any transfer of units, unit 

holders must fill in a transfer form from the Manager 

accompanied by the necessary certified documents and 

other requirements specified by the Manager.

Start regular 
investment plan for 
your children’s future
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How Do I Withdraw My Investment

The following 3 simple steps will be followed to process 

your redemption:

STEP 1: Complete the Redemption Request Form 

by clearly indicating the number of units you wish to 

redeem.

Remember that when withdrawing, your units will be 

redeemed at the exit price prevailing on the day the 

withdrawal application is received by the Manager 

(Refer to p.18 for an explanation on the exit price).

Ensure that all the signatories at the time of the initial 

application sign on the withdrawal form.  The Manager 

will not process the withdrawal form if the form is 

incomplete or all the signatories have not signed.

To calculate how much proceeds you will receive, use 

the following formula:

Number of units redeemed x exit unit price = Total 

Withdrawal Proceeds

As mentioned earlier in this Prospectus, FHUT is a recommended medium to long term investment where investors 

should not withdraw their investment within the first five years of investing. However you can withdraw your 

investments from the FHUT at any time but please talk to our licensed unit rust representative or a licensed 

investment adviser to advise you of our exit prices. 

STEP 2: Send your withdrawal form to us

Your completed withdrawal form should be sent to:

 FHL Fund Management Limited

 PO Box 2110

 Government Buildings

 Suva, Fiji.

OR you can hand-deliver your completed withdrawal 

form to:

 FHL Fund Management Limited

 Ground Floor

 Ra Marama

 91 Gordon Street

 Suva, Fiji.

Upon lodging your redemption request form and when 

collecting your redemption cheque, you will be required 

to present a form of photo identification before the 

cheque is released.  This may be a valid driver’s license, 

a Fiji National Provident Fund (FNPF) card, a passport, Fiji 

Voter Registration identification card or any other form 

of valid photo identification.

Data Bureau is the leading provider of credit historial informationon individual and business in the South Pacific.
Data Bureau

OUR INVESTMENT

Entry and exit prices for the FHUT are advertised in 
the daily newspapers for unit holder’s benefit.



2015-2018 P
ro

sp
ectu

s  
23 

Fijian H
oldings U

nit Trust

Withdrawal notice period
Please refer to page 6 on the withdrawal notice period. 

The withdrawal notice period allows the Manager to 

process and advise the Trustee of your withdrawal 

application for its approval. This is also to ensure that 

there are enough liquid funds available in FHUT to 

meet your withdrawal.  In respect of all or part of any 

particular withdrawal, the Manager, subject to the 

Trustee’s approval, may waive the withdrawal notice 

period and process the withdrawal application in a 

shorter period.

STEP 3: Proceeds of your withdrawal will be released 

after your withdrawal form is processed.

The proceeds of your withdrawal can be either:

1. Deposited directly into your nominated bank account 

that you provided to the Manager when you initially 

applied for the units OR

2. Paid out to you in the form of a ‘NOT NEGOTIabLE’ 

cheque to be collected from the Manager’s office.

No cash will be issued upon withdrawing your 

investments.

a statement showing the number of units sold and the 

amount paid into your bank account will be sent to you 

accordingly within 15 working days after the creation 

following the receipt of your redemption request form 

by the Manager.

Partial Redemption
If you are redeeming only a portion of your investments, 

then a statement showing the balance of your unit 

holding will be sent to you within 15 working days after 

the creation.

The dividend attaching to the remaining units will be 

paid at the next scheduled payment date.

Minimum Balance
In partially withdrawing your investment, you must 

maintain a minimum of 50 units in the FHUT at all times.  

If you fail to meet this minimum balance, you will be 

notified accordingly and you can either top up your 

investment to meet the minimum balance or you can 

request to withdraw the balance of your units.

If your account with the FHUT has a balance of less 

than 50 units on the date of closure of Unit Register for 

distribution, you will not be entitled to any dividends.

Manager’s Rights
In extraordinary circumstances the Manager may, with 

the Trustee’s approval, suspend withdrawals where a 

suspension is considered to be in the best interests of 

the unit holders. Should this situation arise, unit holders 

will be informed of the suspension and the reason for 

the suspension.

Changing Details
Please remember to keep us informed of any changes to 

your bank account or contact details.

If your account with the 
FHUT has a balance of 
less than 50 units on the 
date of closure of Unit 

Register for distribution, 
you will not be entitled to 

any dividends.



20
15

-2
01

8 
P

ro
sp

ec
tu

s 
 

 
 

24
 

Fi
jia

n 
H

ol
di

ng
s 

U
ni

t 
Tr

us
t

Fees & Taxation
What Are The Costs Associated with Investing 
in FHUT
Like any other investment, there are costs and fees 

associated with investing in the FHUT.  a summary of 

the FHUT fee structure is shown on p.5.  None of these 

fees has to be paid separately by the unit holder, as it 

is already included into calculation of the unit entry and 

exit prices.

Entry fee
The Manager is entitled under the Trust Deed to an entry 

fee of up to 5.00%. The current entry fee is 3.50%.  (Refer 

to p.18 on how it is calculated into the entry unit price). 

The entry fee only applies to units that you purchase. 

Exit fee
There is NO EXIT FEE currently included in the exit 

unit price for units in FHUT. (Refer to p.18 on how it is 

calculated into the exit unit price).

Please note, the Manager is entitled under the Trust Deed 

to an exit fee of up to 3% in respect of any withdrawal 

you make from FHUT to cater for administration costs 

associated with the redemption of units. The Manager 

will provide you with at least one month’s notice if it 

intends to introduce an exit fee during the term of this 

Prospectus.

Management fees
There is a management fee of 1.65% on the value of the 

portfolio that is charged and at least paid out fortnightly 

to the Manager for managing the FHUT portfolio, a 

decrease from 1.75%. 

However, the Manager is entitled under the Trust Deed 

to receive a maximum fee of up to 5% per annum of 

the total value of the FHUT portfolio.  The manager will 

provide you with at least one month’s notice if it intends 

to charge a management fee above 1.65% during the 

term of this Prospectus.

The management fee will be paid out of the income of the 

Trust.  If the Trust does not have enough income, then 

according to the Trust Deed, the management cost can 

be paid out of Trust Capital.

Manager’s rounding
The Manager’s rounding is a term denoting the rounding 

upward or downward of the unit price to the nearest 

cent.

The entry unit price is rounded upwards.  On the other 

hand, the exit unit price is rounded downwards.  (Refer 

to p.18 on how it is calculated into the entry & exit unit 

prices).

Transaction cost factor
When new investors enter FHUT, existing unit holders are 

protected by including in the entry price a transaction 

cost factor to compensate for the acquisition costs 

previously incurred by the existing unit holders.

The transaction cost factor is usually calculated as an 

estimate of the transaction cost of acquiring different 

classes of investments. The transaction cost factor 

covers costs such as brokerage fees, stamp duty 

and legal fees on acquisition of property or other 

investments.

The transaction cost factor is applied in reverse to the 

exit price.  This is used to cover the cost of liquidating 

investments in order to pay back invested funds when 

you exit from the FHUT.  (Refer to p.18 on how it is 

calculated into the entry & exit unit prices).

Trustee fees
The Trustee is entitled to an annual fee of F$15,000 or 1% 

of the FHUT portfolio whichever is higher.  The Trustee 

has agreed to waive in part it’s entitlement from 1% of 

the value of the FHUT portfolio. There is a fixed fee of 

F$38,000 VIP to the trustees until the portfolio reaches 

$100 million or 0.05% of the total value of Trust Property 

when it exceeds $100 million. This amount is paid at least 

semi-annually in arrears to the Trustee. 

The trustee fees will be paid out of the income of the 

Trust. However, if there are not enough funds in the 

Trust income, this will be paid out of Trust capital. The 

Manager shall review this annual fee at the end of every 

three years.

Ongoing operating expenses
a number of expenses incurred by the Manager and 

Trustee are payable by or recoverable from the FHUT in 

Like any other investment, there are costs and fees associated with 
investing in the FHUT. A summary of the FHUT fee structure is shown 

on p.3. None of these fees has to be paid separately by the unitholder, as it is 
all included in the unit entry and exit prices.
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accordance with the Trust Deed. These include, but are 

not limited to, fees for audit, taxation advice, legal advice, 

printing and stationery, postage, expenses incurred in 

maintaining accounting records and registry records, 

and bank charges associated with FHUT.

Termination fee
The Trust Deed allows the Manager an entitlement of 1% 

of the value of the portfolio as termination fees if the 

Trust is terminated for extraordinary reasons.

Payment of commission
any commission that is paid to licensed brokers and 

investment advisers relating to any investments for the 

FHUT will be paid by the FHUT. This commission will form 

part of the Transaction Cost Factor, which is applied to 

both the entry and exit unit prices referred to on p.18.

Service Provider Fees
all of the FHUT’s service providers receive administration 

fees for all applications that are received through their 

outlets. This fee is borne by the Manager.

There are fees and charges involved and investors are 

advised to consider them before investing in the Fund.

Taxation
Under the current taxation laws in Fiji, FHUT is required 

to declare all its income less approved expenses as 

dividends to its unit holders. The taxation laws and 

its interpretation may change in the period of this 

Prospectus. There is also a risk that the current tax 

provision may change in the future.

There is a new requirement from the Fiji Islands Revenue 

and Customs authority (FIRCa) for all FHUT unit holders 

to provide a Tax Identification Number (TIN).

The trustee fees will be paid out of the income of the Trust. However, if 
there are not enough funds in the Trust income, this will be paid out of 
Trust capital. The Manager shall review this annual fee at the end of 

every three years.

You should obtain independent professional taxation 

advice regarding the taxation consequences on 

receipt of dividends from FHUT on any gains arising on 

withdrawal from FHUT.

Fiji resident investors
If you are a Fiji resident investor in FHUT (i.e. a person 

who is a resident of the Fiji Islands for income tax 

purposes), you will be required to declare as taxable 

income all FHUT dividends received from time to time. 

Dividends received from FHUT are exempted from 

income tax for resident unit holders however this may 

change during the life of this prospectus.

Under the Capital Gains Tax Decree tax is payable on 

the   disposal of your units, unless the total gain is below 

$20,000 Fiji dollars. This is only applicable to residents 

and there is still a risk that the current tax provision may 

change in future. (For further clarification, please seek 

professional advice from FRCa)

Non-resident investors
If you are a non-resident investor (i.e. a person who is not 

a resident of the Fiji Islands for income tax purposes), 

you will be subject to a dividend withholding tax as 

required in the Income Tax act of Fiji before payment or 

reinvestment of the dividend to the extent of your non-

qualifying percentage of dividend advised by FHUT from 

time to time.

You should obtain independent professional taxation 

advice regarding the taxation consequences on 

receipt of dividends from FHUT on any gains arising 

on withdrawal from FHUT.
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Important Investor Information
This is an important section that you must read because 

it contains important information that may not be in 

other sections of the Prospectus.

Termination of the FHUT
The FHUT, which began on 27th april 2001, ends 60 years 

less one day from this date or can be subject to earlier 

termination.  The Manager, giving at least 3 months prior 

written notice to the Trustee, can terminate the FHUT. On 

termination of FHUT, the Trustee will realize all its assets, 

satisfy all its liabilities and expenses, and distribute the 

net proceeds to unit holders.

Retirement, removal and replacement of the 
Manager
The Manager can be removed from office if the Supreme 

Court issues such an order based on an application for 

the Manager’s removal from the FHUT Trustee or at least 

10% of the unit holders. The Manager will also cease to 

hold office if the Trustee certifies that the Manager’s 

removal is in the interests of the unit holders or the 

unit holders resolve at a meeting (which is conducted 

in accordance with the requirements of the FHUT Trust 

Deed regarding the convening of meetings of unit 

holders) that the Manager must be removed.  Under 

these conditions, the Manager will immediately cease to 

carry out all activities related to the FHUT.

The Manager may retire by giving 3 months’ notice 

to the Trustee (or any shorter period as the Trustee 

accepts), and will retire at the Trustee’s request where 

the Manager ceases to carry on business (as defined 

in the Trust Deed) or if unit holders of 75% or more of 

units resolve at a meeting that the Manager should be 

removed. On retirement, the FHUT Trust Deed allows the 

outgoing Manager to appoint another qualified Manager 

within one month. The Trustee may appoint another 

Manager if the outgoing Manager has not appointed 

another qualified Manager within one month, or elect 

to act as Manager within one month, or elect to act as 

Manager when there is no other Manager.

Retirement, removal and replacement of the 
Trustee
Under the laws of Fiji, the Manager does not have the 

power to remove the Trustee.  However, the Manager can 

apply to the Supreme Court for an order for the removal 

of the Trustee.  The Minister of Finance has the power 

to remove the Trustee or apply to the Supreme Court 

for an order for the removal of the Trustee.  The Trustee 

will not retire or be discharged from the FHUT until 

another Trustee has been appointed and has assumed 

office.  Subject to law, the Trustee may retire by giving 6 

months’ notice to the Manager (or any shorter period the 

Manager may accept), and will retire at the Manager’s 

request where it ceases to carry on business (as defined 

in the Trust Deed) or if unit holders holding 50% or more 

of units resolve at a meeting that the Trustee should 

be removed.  Upon the retirement of the Trustee, the 

Manager is allowed to appoint another Trustee. 

Retirement, removal and replacement of the 
Auditor
Under the Unit Trust act, 1978 the Trustee must appoint, 

and may at any time replace, an auditor of the FHUT who 

shall be an accountant or accountants that is a member 

of the Fiji Institute of accountants, holding a certificate 

of public practice.

Meetings of Unit holders
Unit holders are entitled to attend meetings of the Trust 

convened by the Manager or Trustee.  Unit holders can 

also require the Manager to convene meetings of unit 

holders.

The Manager of the FHUT is required under the Unit 

Trust act to convene a meeting of unit holders by giving 

at least 14 days notice upon a written request:

• Of the Trustee, or

• At least one-tenth in number of the unit holders of the 

Trust, or

• A unit holder or unit holders holding (at the date the 

Manager receives the request) at least one-tenth of 

the value of the units in the FHUT.

The Trustee or the Manager may also convene a meeting 

of unit holders as stated in the Trust deed giving each 

other and the unit holders a 14-day notice period.  Unit 

holders who hold one-tenth of the value of units in the 

Trust may convene a meeting after 21 days of lodging 

an application for a meeting with the Manager giving 14 

days’ notice must hold the meeting within the next two 

months following the application.
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Where there is a meeting of unit holders, it shall be 

under the chairmanship of a nominee of the Trustee.  

a unit holder or unit holders who hold at least 75% of 

the total value of interests held in the FHUT, and who are 

present in person or by proxy at any such meeting and 

vote, and who hold at least 25% of the value of all the 

interests in the FHUT held by unit holders, shall have the 

power to give directions, that are consistent with the 

provision of the Trust Deed and the Unit Trust act, to the 

Trustee as they think proper concerning the FHUT.  If that 

is the case, the Trustee may comply with the direction 

and is not liable for anything done or omitted by it by 

reason of its following that direction.

If the Trustee is of the opinion that any such direction 

gives rise to conflicts with the Trust Deed or the law, 

it can apply to the Supreme Court for direction.  The 

decision and order made on this shall be final.  If the unit 

holder is a company or other corporation, its properly 

appointed representative may be its proxy.

Material contracts
Members of the FHL Group provide administration 

and office services to the Manager. The costs of these 

services are borne by the Manager.

Other benefits to the Manager
The Trustee and Manager are entitled to hold units, 

represent or act for individual unit holders, deal in any 

capacity with each other (or with any related company 

or associate), and act in any capacity in relation to any 

other trusts without being liable to account to any trust 

or to each other, or to any unit holder, subject to acting 

in good faith to unit holders.

The Trust Deed allows the Manager (subject to the 

approval of the Trustee) to acquire investments from, or 

sell or transfer investments at a fair value including to 

members of the FHL Group.  The Trust Deed requires the 

FHUT’s property to be valued by a qualified independent 

valuer approved by the Trustee; or valued by a method 

approved by the Trustee and the Manager.

Can The Manager Acquire My Units?
Under the Trust Deed the Manager may, but is not 

obliged to acquire your units in the FHUT at the exit unit 

price prevailing at the time.  This is subject to the same 

terms and conditions as if the units had been redeemed 

by the Trustee.  However, the redemption price will be 

paid by the Manager and title to units brought back will 

be transferred by you into the name of the Manager.

Changing the investment policies
The Trust Deed requires the Manager to specify the 

FHUT’s investment and borrowing policy in writing 

to the Trustee and in each Prospectus.  a variation to 

this requirement may be proposed by the Manager by 

writing to the Trustee at any time.  The Trustee will then 

consider whether the variation is reasonable or not.

The FHUT is unable to borrow money without the 

Trustee’s prior approval.  according to the Trust Deed 

requirements, total liabilities including the proposed 

borrowings for the FHUT is limited to 40% of the total 

value of the FHUT’s assets. The FHUT is allowed to invest 

in any one company or class of companies or property 

or government and statutory body securities.

Your liability as an investor
The Trust Deed contains a provision that the liability 

of each holder is limited to the amount subscribed for 

units.  Unit holders should note that the Manager cannot 

give any absolute assurance regarding your liability 

because enforcement of such provisions is usually 

subject to judicial determination.
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Your Rights and Concerns
YOUR RIGHTS
a number of your principal rights as a unit holder in the 

FHUT are outlined in various sections of this Prospectus.  

according to the provisions of the Trust Deed, your other 

rights to:

• Pass ownership of units to a surviving joint investor 

or to your estate upon your death.

• Participate in distribution upon termination or 

winding up of FHUT.

• Call, attend and vote at meetings

Each unit you hold in FHUT gives you a beneficial interest 

in FHUT as a whole.  You must note that by holding units 

in FHUT does not give you the right to participate in its 

management or operations.

PRIVACY
When opening an account with FHUT, you will provide 

us with certain personal information. We consider this 

information to be confidential and private.

We may use the information details that you provide 

only for lawful purposes directly related to providing 

investment information and services and, from time 

to time, marketing the FHUT services. We may use 

the information to administer or provide facilities or 

services requested by you from time to time. You are 

not obliged to provide any personal information that 

you do not want to be used for marketing purposes, 

please notify us and your name will be removed from the 

mailing list accordingly.

You are entitled to request to access information held 

by us about yourself at any time.  any request for your 

information or any amendments you would like to make 

to your personal information should be made in writing 

to:

 General Manager

 FHL Fund Management Limited

 PO Box 2110

 Government Buildings

 Suva, Fiji

YOUR CONCERNS
We want to hear all your concerns, whether they are 

favorable or not, because it is in both our interest to 

address any concerns that you may have.

You should contact us or come and see us to discuss 

your concerns. Where possible, your concerns will 

be resolved at that time. If your concerns cannot be 

resolved this way, they are logged by our Customer 

Services Officer together with any written concerns. any 

written concerns that you may have should be directed 

to:

 General Manager

 FHL Fund Management Limited

 PO Box 2110

 Government Buildings

 Suva, Fiji

all written and logged complaints are generally 

acknowledged in writing within 5 business days, advising 

you of the complaints handling process.

You will be informed of the progress of your concern 

if it has not been resolved within 10 business days. all 

complaints are reviewed by the Compliance Committee 

to ensure that they are addressed properly.

If your concerns are not resolved to your satisfaction, you 

can write to the General Manager, FHL Fund Management 

Limited, PO box 2110, Government buildings, Suva, Fiji. If 

you are still not satisfied, then you can write to the Chief 

Manager, Financial System Development Group, Reserve 

bank of Fiji, Private Mail bag, Suva, Fiji. 

We want to hear all your concerns, whether they are favorable or not, because 
it is in both our interest to address any concerns that you may have.
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Where Can I Get The FHUT Prospectus

Service Providers (Suva)
Merchant Finance Limited Offices:
1st Floor Ra Marama 91 Gordon Street, Suva, Tel: 3314955, 
Fax: 3300026

FHL Stockbrokers Limited Office:
Ground Floor, Ra Marama, 91 Gordon Street, Suva, Tel: 
3307018, Fax: 3317153, Email: fhls@fijianholdings.com.fj 

FijiStockbrokers Limited office:
Level 2, FNPF Plaza 1, Ellery Street, Suva.  Tel:  3304675, Fax: 
3304679, Email: mail@fijistockbrokers.com.fj

Kontiki Stockbroking Limited office:
Level 4, FNPF Plaza 1, Ellery Street, Suva.  Tel:  3307284, Fax: 
3307241, Email: infodesk@kontiki.com.fj 

Post Fiji Limited:
10 Thomson Street, Suva, Tel: 3302022, Fax: 3307024, Email: 
customercare@postfiji.com.fj  
Saqa Street, Nasinu, Tel: 3392101, Fax: 3395122

Service Providers (Nausori)
Post Fiji Limited:
Court Street, Nausori, Tel: 3477740, Fax: 3479333

Service Provider (Ba)
Post Fiji Limited Office:
Nareba Street, Varadoli, ba, Tel: 6674341, Fax: 6670066

Service Provider (Tavua)
Post Fiji Limited Office:
Nasivi Street, Tel: 6680239, Fax: 6681435
Loloma, Vatukoula, Tel: 6680639, Fax: 6681439

Service Providers (Labasa)
Merchant Finance Limited Offices:
Nasekula Road, Labasa, Tel: 8813560, Fax: 8813578

Post Fiji Limited Office:
Nasekula Road, Labasa, Tel: 8816022, Fax: 8815873

Service Provider (Savusavu)
Merchant Finance Limited Office:
Main Street, Savusavu, Tel: 8850290, Fax: 8850292

Post Fiji Limited Office:
Main Street, Savusavu, Tel: 8850310, Fax: 8850117

Service Providers (Lautoka)
Merchant Finance Limited Offices:
Tukani Street, Lautoka, Tel: 6645822, Fax: 6645929

Post Fiji Limited Office:
Vitogo Parade, Lautoka, Tel: 6660022, Fax: 6651030

Service Providers (Nadi)
Merchant Finance Limited Office:
Shortlane Street, Namaka, Nadi, Tel: 6725822, Fax: 6725929

Post Fiji Limited Offices:
Koroivolu Lane, Nadi, Tel: 6400001, Fax: 6702166
airport Complex, Nadi airport, Tel: 6722045, Fax: 6720467
Sabeto, Nadi, Tel:  6722410, Fax: 6723066
Nadi Philatelic, Nadi, Tel: 6700001, Fax: 6702166
Port Denarau, Marina, Nadi, Tel: 6750166, Fax: 6750162

Service Providers (Sigatoka)
Post Fiji Limited Office:
Lawaqa, Sigatoka, Tel: 6500321, Fax: 6520220
Queens Road, Coral Coast, Korolevu, Tel: 6530554, Fax:6530333

Service Providers (Roaming)
Post Fiji Limited (PFL) Services:
Viti Levu
Deuba, Pacific Harbour, Tel: 3450346, Fax: 3450731
Korovou, Tailevu, Tel: 6530554, Fax: 6530333
Nayavu, Wainibuka, Tel: 6030585, Fax: 6030585
Lomaivuna, Sawani, Naitasiri, Tel: 3684209
Vunidawa, Naitasiri, Tel: 3685044, Fax: 3685045
Keiyasi, Navosa, Tel: 6286000, Fax: 6286200

Vanua Levu
Seaqaqa, Macuata, Tel: 8860001, Fax: 8860001
Dreketi, Macuata, Tel: 8518234, Fax: 8283620
Lakeba Village, Macuata, Tel: 8280637, Fax: 8283859
Wainikoro, Macuata, Tel: 8283935, Fax: 8280805
Lekutu, bua, Tel: 8283845, Fax: 8283532
Nabouwalu, bua, Tel: 8283253, Fax: 8836025
Namalata, bua, Tel: 8283170, Fax: 8280908
Natewa, Cakaudrove, Tel: 8280936
Tukavesi, bua bay, Cakaudrove, Tel: 8283048, Fax: 8280508
Nuku, Rabi, Cakaudrove, Tel: 8880019, Fax: 8280863

Outer Islands
Vunisea, Kadavu, Tel: 3681275, Fax: 3681282
Naleca, Kadavu, Tel: 6030787, Fax: 6030786
Dravuni, Kadavu, Tel: 6030283
Qarani, Gau,  Lomaiviti, Tel: 3684101, Fax: 3684101
Nasau, Koro, Lomaiviti, Tel: 3681001
Levuka, Ovalau, Lomaiviti, Tel: 3440141, Fax: 3440633
Lakeba, Lau, Tel: 8280669, Fax: 6030676
Lomaloma, Vanua balavu, Lau, Tel: 6030238, Fax: 8282224
Cicia, Tarakua, Lau, Tel: 6030226, Fax: 8282227
Moce, Lau, Tel: 6030733
Kabara, Lau, Tel: 6030390, Fax: 6030390
Ono-i-Lau, Lau, Tel: 6030736, Fax: 6030735
Matuku, Yaroi, Lau, Tel: 6030737, Fax: 6030365
Naroi, Moala, Lau, Tel: 6030306, Fax: 6030306
Totoya, Tovu, Lau, Tel: 6030342, Fax: 6030342
Malaha, Rotuma, Tel: 8891003, Fax: 6030059

Other Top Up Options:
i. australia and New Zealand (aNZ) banking Group Limited Internet banking
 • ANZ biller pay system
ii. bank of South Pacific (bSP) Internet banking
 • BSP biller pay-system
iii. Westpac banking Corporation (WbC) Internet banking
 • WBC Biller pay-system
iv. bRED bank Internet banking
 • BRED bill pay-system
v. Vodafone M-Paisa
vi. Mr. Praful Patel
vii. Mr. Deven Magan

You can obtain your FHUT Prospectus from any one of our Service Providers Fiji wide.  FHUT Service Providers include, 

Merchant Finance Limited, Post Fiji Limited, FHL Stockbrokers Limited, FijiStock brokers Limited, Kontiki Stockbrokers  

Limited, Mr. Praful Patel and Mr. Deven Magan.  The list of our Service Providers is provided below for your reference.  

FHUT may expand its service provider listing during the period of this Prospectus.
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Authorized Trustee Investment

FHUT was declared as a “Trustee Investment” on the 26th day of June, 
2003 by the Attorney General and Minister for Justice of Fiji which enables 
institutions whose investment choices are restricted by the Trustee Act of Fiji 

(1978) to be able to invest in the FHUT.
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How To Complete An Application Form

Before you fill in an application form, please ensure that you have read 
this prospectus. To invest with the FHUT, you will need to 

follow these 4 simple steps:

STEP 1: Fill in all your personal and contact details, tax 
identification number, dividend and bank account details 
into which withdrawal proceeds and income payments 
will be made.

STEP 2: State your investment amount and the number of 
units you would like to purchase 

STEP 3: Sign clearly in the box provided at the back of 
the form. 

STEP 4: Deliver or send your properly completed 
application form and investment monies to us (Refer to 
details given below).

You can deliver your properly completed application form 
and investment monies to:
FHL Fund Management Limited
Ground Floor
Ra Marama
91 Gordon Street

OR Send a properly completed application form and a 
cheque (made payable to ‘FHL Trustees Limited’) to:
FHL Fund Management Limited
PO Box 2110
Government Buildings
Suva, Fiji Islands

OR Submit a properly completed application form and 
investment monies to any of our authorized service 
providers listed on p.29.

You will be given a receipt for any funds deposited with 
us. You should carefully store the receipt until you have 
received your purchase confirmation letter and statement 
from FHUT.

The full payment of the units must be made with the 
application for purchase of units. The point of sale for 
the FHUT is when the Manager receives the properly 
completed form with the required documents and monies 
for the same.

Valid Applications
The application form in this prospectus would become 
invalid if received by the Manager after 5pm on the expiry 
date of this prospectus on 29 December 2018. according 
to the Trust Deed, the Manager can accept or refuse 
any application and is not bound to give any reason or 
grounds for such refusal.

Incomplete Applications
If your application form is incomplete, then the Manager 
may retain the application money in a non-interest bearing 
bank account pending receipt of the required information. 
If the Manager does not receive the information required 
within 14 working days, your incomplete application form 
and money will be returned to you.

Joint unit holdings
If you apply in joint names, in two names or more, you 
will be treated as ‘joint tenants’ i.e. upon the death of one 
joint investor, the units are transferred by the FHUT to the 
surviving investor(s)  following confirmation of death.

Investing on behalf of a Minor
any investment in the name of a minor (someone less than 
18 years of age) will not be accepted. However, you can 
invest ‘as Trustee For’ (aTF) a minor by placing ‘your name’ 
aTF ‘minor’s name’ in each of the account designation 
boxes on the application form.

Investing collectively as a Group
If you are investing collectively as a Group, then you 
must place the name of the Group, with the authorized 
signatories in the spaces provided in the application Form.

If you are purchasing units as a Trustee of a Group, you 
can purchase ‘as Trustee For’ (aTF) the Trust by placing 
‘your name’ aTF ‘Trust or Group’s name’ in each of the 
account designation boxes on the application form 

Power of Attorney
If signing under Power of attorney, please attach a certified 
copy of the Power of attorney (for initial purchase only) 
and a specimen signature of the attorney.

Change of Signatories
Should you need to change one or more of the signatories, 
you will need to write a letter to the Manager to notify 
the change together with the signatures of the current 
signatories and the signatures of the new signatories. 

Correct Names
Please remember to always use full names and NOT 
initials of applicants and in the case of a company, use 
‘Limited’ at the end.
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Requirements When Purchasing Units
The following table lists the requirements when purchasing units with the FHUT:

For cash transactions of $10,000 or more and suspicious 
transaction reporting with the requirement of the 
‘Financial Transactions Reporting act (2004), the Manager 
is required to acquire investor  information for customer/
investor information verification .Investors are to provide 
supporting documents; copy of valid identification, source 
of fund/ income and any other document requested by the 
Manager (FHL FML).

Please contact the FHL FML licensed representatives on 
Telephone: (679) 331 1120 / 331 7152 and Fax: (679) 331 
7153 for any assistance you may need in filling out the 
application form.

Type of Investor Details Required With Application Form Signature(s) Re-
quired

Individual Individual details
-Valid identification *
-Proof of source of funds

Individual

Joint Unit Holders Details for both investors
-Valid identification*
-Proof of source of funds

both investors

Investing on behalf of a minor adult’s name aTF minor’s name
-Valid identification*
-Proof of source of funds
Example
Mr. John Smith aTF Junior Smith
-Valid identification*

adult

Company
(includes all Investors qualifying
FHUT as a Trustee Investment

Name of Company
Certificate of Registration
Registered Memorandum and articles of
association of Company
Valid identification documents*
Minutes of the last board meet selecting 
Directors and resolution to invest
Proof of source of funds

as per board minutes

Trust or Groups Name of Trust or Group

Registered Trust Deed/association/Club 
Charter or Constitution
Minutes of meeting selecting
Trustees and resolution to invest

Names and valid identification of Trustees*
Proof of source of funds

all the Trustee

Deceased Estate The Executor’s name aTF Estate name

Documents relating to the estate
-Probate
-Letters of administration
-Valid identification*
-Proof of source of funds

Example:
Mr John Smith aTF Estate Name

Executor or 
administrator
Of 

Important Notes:
For all non-face to face customers all documents must be 
certifies by Justice of Peace, Notary or Legal Practitioner.

1. Investors who do not or refuse to produce adequate 
identification documents maybe refused the 
transaction by FHL FML and will be reported to the 
Financial Intelligence Unit (FIU) (FTR act.s.7).

2. For more details on suspicious transaction reporting 
please refer to the FTR act 

* Refers to one or more of the following: valid passport, 
driver’s license, FNPF membership card & any utility 
bills etc.



CLIENT DETAILS    PLEASE TICK [√]

 INDIVIDUaL   JOINT         INSTITUTION                        RESIDENT            NON-RESIDENT

 TRUST                     aS TRUSTEE  FOR                 GROUP/CLUb   

        If you are a non-resident of Fiji (for Tax purposes), 

        what is your country of residence?   

TITLE

MR/MRS/MS/MISS   ______________________________   _________________________________________________

1. NAME OF FHUT ACCOUNT

Please complete in the case of Individual/Joint/As Trustee For

DaTE OF bIRTH DaTE OF bIRTH

PROVINCE PROVINCE

FNPF/TIN NO. FNPF/TIN NO.

OCCUPaTION OCCUPaTION

POLITICaLLY EXPOSED PERSON (PEP)               YES                        NO RELaTIONSHIP TO MINOR

IN THE CASE OF COMPANIES/INSTITUTIONS/GROUPS/TRUSTS. NaMES OF aUTHORISED OFFICERS

2. CONTACT DETAILS

RESIDENTIAL ADDRESS POSTAL ADDRESS

3. INVESTMENT DETAILS The minimum initial investment is 50 units at the prevailing entry unit price.

Investment amount $_____________________  Number of Units________________________  Price of units________________________

Cheques should be marked “Not Negotiable” and made payable to “FHL Trustees Limited”.

Source of Funds________________________________________________________________________________________________

As per FTR (2004) requirement by the RBF, investors are to provide supporting documents; copy of valid identification, source of fund/ income and any other 
document (detailed in page 32) requested by the Manager (FHL FML).
You do not need to complete the following section if you already hold units in the FHUT, unless you are amending your previous instruction to us.

4. DIVIDEND DETAILS (Please tick)
How would you like your dividends paid?

(Note that dividends will be automatically re-invested unless otherwise instructed)

           Reinvest   Pay to bank account   Partial________________ %R________________%P   

account Name________________________________________________________________________________________________ 
 
account No._____________________ bank branch_____________________ bank Name_____________________

5. CORRESPONDENCE PREFERANCE (Please tick)
All statements, reports and notices will be sent to you via email or post, depending on your communication preference. Please select the tick box below:

          HaRDCOPY (POSTED)                 EMaIL 

COMMUNICaTE (Phone, Mobile, Fax & Email)

Telephone__________________ Mobile________________ Facsimile_____________ Email_____________________

FHUT Application Form



6. DECLARATION, CONDITIONS AND ACKNOWLEDGEMENTS

by completing the FHUT application form, you agree to be bound by all the provisions in the prospectus including the following:

all investors:

•  Agree to be bound by the provisions of this Prospectus and the applicable Trust Deed (as amended from time to time)

•  Consent to the Manager providing your adviser and their agent(s) with personal investment details

•  Consent to the Manager changing your distribution option of reinvest where:

 • A cheque issued to you has gone stale

 • A cheque issued to you has been returned unclaimed

 • A payment made to your nominated bank account has failed; and reasonable efforts have been undertaken to contact you

•  Agree to meet any bank fees and other like charges incurred as result of a withdrawal by way of telegraphic transfer, bank cheque or other special 

payment method (including direct debits)

•  Agree to pay a dishonoured fee applicable for any cheque subsequently dishonoured after the funds are invested. The transaction will be cancelled.

•  Agree that if investing as trustee for minor and at the time of the minor reaching the legal age, the account will automatically transferred to the minor 

and the trustee will not have control of the account unless otherwise advised with the consent of the minor.

•  Agree that your minimum balance falls below 50 units the Manager can, at its discretion, redeem the balance of your investment and pay the proceeds 

to you.

• Agree to provide all requirements requested by the Manager as detailed in the Financial Transaction Reporting Act 2004.

I/We declare that:

•  All details in this Application Form are true and correct

•  I/We have read the prospectus to which this application applies and agree to be bound by the provisions of the Trust Deed (as amended from time to 

time) governing the FHUT

•  I/We have legal power to invest in accordance with this application

Non-resident Applicants:

I/We confirm that this investment complies with the requirements of the Reserve bank of Fiji (in relation to overseas fund transfers and foreign exchange 

requirements) and acknowledge that information regarding my/our investment will be provided to the Reserve bank of Fiji.

The details of my/our investments in the FHUT can be provided to the agent whose stamp appears below.

If this application is signed under Power of attorney, the attorney declares that he/she has not received notice of revocation of that power. (a certified 

copy of the Power of attorney should be submitted with this application unless already submitted).

Sole signatories signing on behalf of a company are to confirm in writing that they are signing as sole directors and sole secretary of the company.

I/We acknowledge that:

• Investments in the FHUT are subject to risks, including possible delays in repayment and the loss of income and principal invested; and

• Neither FHUT nor any other member company of the Fijian Holdings Limited Group, nor FHL Trustees Limited guarantees the repayment of capital or 

the performance of the FHUT or any particular rate of return from the FHUT.

• Prior to its completion and signing, this Application Form must not be given to any person unless attached to this prospectus.

Signature of Applicant(s)         

Signature 1 Date

Signature 2 affix Company Seal

Signature 3

Signature 4

FOR OFFICE USE ONLY 

Account Name

Telephone Representative/Agent

Date Time

CHECKLIST 

(Tick if submitted) (Tick if submitted)

Completed Application Form Valid Photo Identification

Proof of Source of Funds (Above FJD 10,000) Other Requirements as detailed on Pg 32 of FHUT 
Prospectus Issue No.5
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CLIENT DETAILS    PLEASE TICK [√]

 INDIVIDUaL   JOINT         INSTITUTION                        RESIDENT            NON-RESIDENT

 TRUST                     aS TRUSTEE  FOR                 GROUP/CLUb   

        If you are a non-resident of Fiji (for Tax purposes), 

        what is your country of residence?   

TITLE

MR/MRS/MS/MISS   ______________________________   _________________________________________________

1. NAME OF FHUT ACCOUNT

Please complete in the case of Individual/Joint/As Trustee For

DaTE OF bIRTH DaTE OF bIRTH

PROVINCE PROVINCE

FNPF/TIN NO. FNPF/TIN NO.

OCCUPaTION OCCUPaTION

POLITICaLLY EXPOSED PERSON (PEP)               YES                        NO RELaTIONSHIP TO MINOR

IN THE CASE OF COMPANIES/INSTITUTIONS/GROUPS/TRUSTS. NaMES OF aUTHORISED OFFICERS

2. CONTACT DETAILS

RESIDENTIAL ADDRESS POSTAL ADDRESS

3. INVESTMENT DETAILS The minimum initial investment is 50 units at the prevailing entry unit price.

Investment amount $_____________________  Number of Units________________________  Price of units________________________

Cheques should be marked “Not Negotiable” and made payable to “FHL Trustees Limited”.

Source of Funds________________________________________________________________________________________________

As per FTR (2004) requirement by the RBF, investors are to provide supporting documents; copy of valid identification, source of fund/ income and any other 
document (detailed in page 32) requested by the Manager (FHL FML).
You do not need to complete the following section if you already hold units in the FHUT, unless you are amending your previous instruction to us.

4. DIVIDEND DETAILS (Please tick)
How would you like your dividends paid?

(Note that dividends will be automatically re-invested unless otherwise instructed)

           Reinvest   Pay to bank account   Partial________________ %R________________%P   

account Name________________________________________________________________________________________________ 
 
account No._____________________ bank branch_____________________ bank Name_____________________

5. CORRESPONDENCE PREFERANCE (Please tick)
All statements, reports and notices will be sent to you via email or post, depending on your communication preference. Please select the tick box below:

          HaRDCOPY (POSTED)                 EMaIL 

COMMUNICaTE (Phone, Mobile, Fax & Email)

Telephone__________________ Mobile________________ Facsimile_____________ Email_____________________

FHUT Application Form
F I J IA N  H O L D I N G S
UNIT TRUST

While I Live, I Grow
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6. DECLARATION, CONDITIONS AND ACKNOWLEDGEMENTS

by completing the FHUT application form, you agree to be bound by all the provisions in the prospectus including the following:

all investors:

•  Agree to be bound by the provisions of this Prospectus and the applicable Trust Deed (as amended from time to time)

•  Consent to the Manager providing your adviser and their agent(s) with personal investment details

•  Consent to the Manager changing your distribution option of reinvest where:

 • A cheque issued to you has gone stale

 • A cheque issued to you has been returned unclaimed

 • A payment made to your nominated bank account has failed; and reasonable efforts have been undertaken to contact you

•  Agree to meet any bank fees and other like charges incurred as result of a withdrawal by way of telegraphic transfer, bank cheque or other special 

payment method (including direct debits)

•  Agree to pay a dishonoured fee applicable for any cheque subsequently dishonoured after the funds are invested. The transaction will be cancelled.

•  Agree that if investing as trustee for minor and at the time of the minor reaching the legal age, the account will automatically transferred to the minor 

and the trustee will not have control of the account unless otherwise advised with the consent of the minor.

•  Agree that your minimum balance falls below 50 units the Manager can, at its discretion, redeem the balance of your investment and pay the proceeds 

to you.

• Agree to provide all requirements requested by the Manager as detailed in the Financial Transaction Reporting Act 2004.

I/We declare that:

•  All details in this Application Form are true and correct

•  I/We have read the prospectus to which this application applies and agree to be bound by the provisions of the Trust Deed (as amended from time to 

time) governing the FHUT

•  I/We have legal power to invest in accordance with this application

Non-resident Applicants:

I/We confirm that this investment complies with the requirements of the Reserve bank of Fiji (in relation to overseas fund transfers and foreign exchange 

requirements) and acknowledge that information regarding my/our investment will be provided to the Reserve bank of Fiji.

The details of my/our investments in the FHUT can be provided to the agent whose stamp appears below.

If this application is signed under Power of attorney, the attorney declares that he/she has not received notice of revocation of that power. (a certified 

copy of the Power of attorney should be submitted with this application unless already submitted).

Sole signatories signing on behalf of a company are to confirm in writing that they are signing as sole directors and sole secretary of the company.

I/We acknowledge that:

• Investments in the FHUT are subject to risks, including possible delays in repayment and the loss of income and principal invested; and

• Neither FHUT nor any other member company of the Fijian Holdings Limited Group, nor FHL Trustees Limited guarantees the repayment of capital or 

the performance of the FHUT or any particular rate of return from the FHUT.

• Prior to its completion and signing, this Application Form must not be given to any person unless attached to this prospectus.

Signature of Applicant(s)         

Signature 1 Date

Signature 2 affix Company Seal

Signature 3

Signature 4

FOR OFFICE USE ONLY 

Account Name

Telephone Representative/Agent

Date Time

CHECKLIST 

(Tick if submitted) (Tick if submitted)

Completed Application Form Valid Photo Identification

Proof of Source of Funds (Above FJD 10,000) Other Requirements as detailed on Pg 32 of FHUT 
Prospectus Issue No.5
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Auditor
Ernst & Young
Chartered accountants
Level 7, Pacific House,
1 butt St Suva, Fiji
Telephone: (679)  331 4166
Fax: (679)  330 0612

Regulator
Reserve bank of Fiji
Pratt Street, Suva
Private Mail bag
Suva, Fiji
Telephone: (679) 3313 611
Fax: (679) 3304 363

Investor Relations
You can obtain information about 
investing with the Fijian Holdings Unit 
Trust by contacting our licensed unit 
trust representatives via:
Telephone: (679) 3317 152 / 3311 120
Fax: (679) 3317 153 Short code: 5600
Email: fhtml@fijianholdings.com.fj

You can also contact or visit us at 
our registered office listed above.

Business Hours
8.00am – 5.00pm 
Monday – Thursdays
8.00am – 4.00pm Fridays

Principal Bankers
australia & New Zealand banking 
Group Limited
25 Victoria Parade
GPO box 179
Suva

This Prospectus has been signed on 
30 December 2015 by the Directors:

Ulaiasi Taoi
Robin Yarrow
Sakiasi Seru
Nouzab Fareed
Craig Strong
Catherine Grey

Corporate Directory
Manager
FHL Fund Management Limited
Telephone: (679) 331 7152/ 
3311120
Fax: (679) 331 7153
Email: fhtml@fijianholding.com.fj 

Registered Office
Ground Floor, Ra Marama
91 Gordon Street, Suva

Postal Address
FHL Fund Management Limited
P. O. box 2110
Government buildings
Suva, Fiji

Directors
Ulaiasi Taoi
Robin Yarrow
Sakiasi Seru
Craig Strong
Nouzab Fareed
Catherine Grey

Compliance Committee
ateen Kumar
Laisa Lagilevu
Sharmila Nanayakkara         

Trustee
FHL Trustees Limited
Ground Floor, Ra Marama
91 Gordon Street, Suva
P. O. box 2110
Government buildings
Suva, Fiji
Telephone: (679) 331 7152/ 
3311120
Fax: (679) 331 7153

Directors - FTL
Inia Naiyaga
Seruwaia Hong-Tiy
Nesbitt Hazelman

This Prospectus has been signed on 30 December 2015 by the Directors:

Ulaiasi Taoi    _______________________________________________________

Robin Yarrow    _____________________________________________________

Sakiasi Seru    ______________________________________________________

Craig Strong    ______________________________________________________

Nouzab Fareed    ____________________________________________________

Catherine Grey    ____________________________________________________

a copy of this Prospectus has been delivered to the Registrar of Companies for 
registration in accordance with the Companies act 1983, the Capital Markets 
Decree 2009 and the Unit Trust act 1978.
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F I J IA N  H O L D I N G S
UNIT TRUST

While I Live, I Grow

Ground Floor, Ra Marama
91 Gordon Street, Suva

P. O. box 2110
Government buildings

Suva, Fiji
Telephone: (679) 331 7152/ 331 1120

Fax: (679) 331 7153
Email: fhtml@fijianholdings.com.fj


